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standards or an imminent safety haz-
ard during the preceding month found
in the manufacturing plant.
The manufacturers report for the pre-
ceding month described in § 3282.552
shall be attached to each such IPIA re-
port as an appendix thereto.

§ 3282.554 SAA reports.
Each SAA shall submit, prior to the

last day of each month, to the Sec-
retary a report covering the preceding
month which includes:

(a) The description and status of all
presentations of views, hearings and
other legal actions during the preced-
ing month; and

(b) The description of the SAA’s over-
sight activities and findings regarding
consumer complaints, notification and
correction actions during the preceding
month. The IPIA report for the preced-
ing month described in § 3282.553, as
well as the reports described in
§ 3282.413 and manufacturer reports
under § 3282.404(d), which were received
during the preceding month, shall be
attached to each such SAA report as an
appendix thereto.
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§ 3500.1 Designation.
This part may be referred to as Regu-

lation X.

§ 3500.2 Definitions.
(a) Statutory terms. All terms defined

in RESPA (12 U.S.C. 2602) are used in
accordance with their statutory mean-
ing unless otherwise defined in para-
graph (b) of this section or elsewhere in
this part.

(b) Other terms. As used in this part:
Application means the submission of a

borrower’s financial information in an-
ticipation of a credit decision, whether
written or computer-generated, relat-
ing to a federally related mortgage
loan. If the submission does not state
or identify a specific property, the sub-
mission is an application for a pre-
qualification and not an application for
a federally related mortgage loan
under this part. The subsequent addi-
tion of an identified property to the
submission converts the submission to
an application for a federally related
mortgage loan.

Business day means a day on which
the offices of the business entity are
open to the public for carrying on sub-
stantially all of the entity’s business
functions.

Dealer means, in the case of property
improvement loans, a seller, contrac-
tor, or supplier of goods or services. In
the case of manufactured home loans,

VerDate 09<APR>98 03:13 Apr 17, 1998 Jkt 179082 PO 00000 Frm 00241 Fmt 8010 Sfmt 8010 Y:\SGML\179082.TXT 179082-3


		Superintendent of Documents
	2015-01-14T17:05:23-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




